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MYOB EXO tip of the week
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Set up your new 15% GST Rates now!
Before you can create the new rate, you need to check the existing GST Settings in Exo Config.

Exo Config
Essential
General Settings

Check the Base GST Rates are 12.5%
(If they are not set at 12.5% use the Drop down arrow to select this rate and save. A tip on changing the Base
Rate to 15% will follow in September)

.
@ MYOB EXO Business Config - Demo Mode

! File Account Help

i fea | (3} Company |o] Essential (%@ Admin 8 System &4 Profiles =5 Forms & Staff 4 U

2 Busi . i
Business Essentials |l Save x Cancel

- Implementation Motes : - -
e Decimal Places in Mumeric Yalues

-| General Settings |

- General Ledger Cost prices: 2 Example; 0.00

- GL Contral Accounts - 5

- Finandial Year Sell prices: Example: 0,00

- Analysis Codes Bill costs: 2 Example: 0.00

- Current Period

- Tax Rates Quantities: 0 Example: 0

- Company ; N

-EXO Job Costing Bill quantities: 2 Example: 0.00
Discounts: 1 Example: 0.0
GST

(@) Invoice basis

GST indusive pricing for debtors

Base debtor GST rate: | 10. 12.5% DEBTORS STANDARD GST RATE ~ |

Base reditor GSTrate: | 13, 12.5% CREDITORS STANDARD GSTRA ~ |
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You then need to change the Default Tax Rates
(n.b. If you cannot see the Utilities button, please call the Support Desk)

Utilities

Tax Rates

Set Rate Defaults

Ensure check boxes are selected for Debtor accounts/ Creditor accounts/ Sales/ Purchases and GL accounts

Replace default tax rate of '12.5% DEBTOR’ with ’-1. AUTO SELECT’

Go

i File Account Help
ﬁ Company {5] Essential Admin ;-J:;ISystem gﬂ Profiles =3 Forms ﬁS 3

1 Utilities

l 4 Utilities Set Rate Defaults
Set Rate Defaults Set default tax rate of
™ Load Suggested Bak || pebtor accounts with primary group of all o |-1. AUTO SELECT
4 Aging
! lL-SetTransaction Ages || Foreign debtor accounts with primary group of | Al to |-1. ALTO SELECT
Calculate Aged Balances [ creditor accounts with primary group of all te |-1. AUTO SELECT
i i Calculate Prior Aged Balances
4 Quick Insert || Foreign ereditor accounts with primary group of | Al to |-1. ALTO SELECT
: Tabsheets || sales on stock items with primary group of all te |-1. AUTO SELECT
Templates
- Utlity [] Purchases on stock items with primary group of | Al to |-1. ALTO SELECT
4 C:Iarity Reporting "] Purchases on stock items with primary supplier of | Al to -1, AUTO SELECT
i - Resolve "field does not exist™ errors
4 Others [7] 6L accounts with account areup of All to |-1. AUTO SELECT
¢ sV Import Wizard \
¢ L-EXO Config Verification Replace default tax rate of
4 General Ledger Debtor accounts with tax rate of [10. 12.5% DEBTC v] with [-1. ALTO SELECT v]
i i~Retained Earnings )
i reditor accounts. wi X rate o .12, | Wi -1 7
: GL Movemants C dito ts with tax rate of 10. 12.5% DEBTC th |-1. AUTO SELECT
-~ Export General Ledger Chart Structure | [] Sales on all stock items with tax rate of [10. 12.5% DEBTC v] with [-1. ALITO SELECT v] }
i Utilities
2 Stock Purchases on al stock items with taxrate of |10, 12.5%DEBTC v | with [-1. AUTO SELECT -]
Weighted Average Cost Recalculation GL accounts with tax rate of [10. 12, 5% DEBTC v] with [—1. ALTO SELEC ‘]
i~ Stock Transaction Update
i -Recaloulate Stock [ Count ] [ Go ]
4 System i
i Load Financial Year B
i~ Key System Number Sequences

Repeat this step using the dropdown arrows to select ‘12.5% CREDITOR' for each
checkbox

Replace default tax rate of

[¥] Debtor accounts with tax rate of ilﬂ. 12.5% DEBTC vi with |-1. AUTO SELE
-1, NO TAX RATE with

Creditor accounts with tax rate of -1. AUTO SELE
Sales on all stock items with tax rate of -1, AUTQ SELE
Purchases on all stock items with tax rate of -1, AUTQ SELE
GL accounts with tax rate of -1. AUTO SELE

16. 15% BAD DEBTS
17. 15% BAD DEBTS F [
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Set Rate Defaults

Set default tax rate of

Debtor accounts with primary group of |.-5.II - | to | -1, AUTO SELECT - |
Foreign debtor accounts with primary group of |.-5.II - | to | -1, AUTO SELECT - |
Creditor accounts with primary group of |.-5.II - | to | -1, AUTO SELECT - |
Foreign creditor accounts with primary group of |.-5.II - | to | -1, AUTO SELECT - |
Sales on stock items with primary group of |.-5.II - | to | -1, AUTO SELECT - |
Purchases on stock items with primary group of |.-5.II - | to | -1, AUTO SELECT - |
Purchases on stock items with primary supplier of |.-5.II - | to | -1, AUTO SELECT - |
GL accounts with account group of |.-5.II - | to | -1, AUTO SELECT - |
Replace default tax rate of

Debtor accounts with tax rate of |13. 12.5% CREDI v | with [-1. AUTO SELECT |
Creditor accounts with tax rate of |13. 12.5% CREDI v | with [-1. AUTO SELECT |
Sales on all stock items with tax rate of |13. 12.5% CREDI v | with [-1. AUTO SELECT |
Purchases on all stock items with tax rate of |13, 12.5% CREDI v | with [-1. AUTO SELECT ~|
GL accounts with tax rate of |13. 12.5% CREDI | with |-1. AuTO SELECT =

Cond( o ]
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To add the new 15% GST Rate
Admin

Tax Rates

New

Create the New 15% Rate

(n.b. ensure the ‘Tax return key point’ and ‘GL control account’ reflect the same settings as the existing 12.5%
GST Rate for both Debtors and Creditors)

: 19 o Tax basis: Invoice  Country: NZL
Details
Tax rate number: 19
Tax rate name: EBTORS 15% GST RATE
Taxrate shortname:  DR15
Tax rate % 15
Tax return key point: | 5 - Sales and income where GST has been charged |z||
|| GL control account: [¥]Use Default | <LISE DEFAULT = |

: 20 Tax basis: Invoice  Country: NZL
Details
Tax rate number: 20
Tax rate name:
Tax rate shortname:  CR15
Tax rate %o 15
Tax return key point: | 11 - Purchases and expenses for which tax invoicing requirements have been met, Iz“
Ll | &L control account: Use Default |<USE DEFALLT = |

Your new 15% GST Rate will be set up and ready to utilise when the changes come
into effect in October!
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